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Full-year results 

Oxford Biodynamics’ EpiSwitch platform has won widespread recognition this 

year, including a fifth immune-oncology (IO) collaboration and involvement in 

two clinical trials in ALS and prostate cancer. Its YE’19 financials provided 

further evidence of ongoing revenue generation whilst investing in increased 

capacity for additional collaborations, particularly in the IO space. As well as 

the company gaining the Queen’s Award for Enterprise, EpiSwitch is being used 

to prospectively identify and measure biomarkers in a partner’s clinical study. 

H1’20 financials: Revenues and investment 

Oxford Biodynamics’ FY’19 revenues were £0.9m (£1.2m in FY’18). Combined with its 

operating expense of £4.4m (3.8m in FY’18) and cash balance of £15.5m (£16.9m at 

H1’19), these financials represent the dynamic nature of Oxford Biodynamics’ business 

where collaboration revenues can vary y-o-y and further investment to protect its 

intellectual property and increase capacity are warranted. The FY’19 operating loss 

increased to £3.7m from £2.6m in FY’18, although this was tempered at the FY’19 net 

loss line (£2.8m, vs. £2.0m in FY’18) by financial income (including FX gains) and the 

R&D tax credit of £0.3m and £0.6m, respectively (£0.2m and £0.5m, respectively in 

FY’18). The slight share price weakness associated with Oxford Biodynamics’ FY’19 

financial results announcement may have been a reflection of the increased costs 

(including a 25% rise in staff costs) and slightly lower FY revenues. However, a company 

as young as Oxford Biodynamics is still in the investment phase where increased 

capacity, and the business development acumen to sell it, are required for growth. 

Oxford Biodynamics’ EpiSwitch platform has performed well in differentiating those 

patients unlikely to respond to any IO treatment from those who are likely to respond to 

a specific drug treatment. This could help partners stratify patients in clinical trials and 

then once a drug has been approved, with a companion diagnostic. 

Move into immune-oncology (IO) 

In recent years, using cancer patients’ immune system to help fight their disease has 

been a significant medical advance with anti-programmed cell death-1 monoclonal 

antibodies becoming both blockbuster products, and an integral part of the treatment of 

melanoma, lung, and other cancers. However, not all patients respond to these drugs 

equally and some patients relapse on treatment. Oxford Biodynamics’ EpiSwitch platform 

is being used in five IO collaborations to explore and extend these therapies.  

The new paradigm in drug discovery and development 

After decades of the impact of modern drug discovery on medicine, the easy-

to-discover drugs have largely been found and are generic. This means that 

new drugs and indications will be applicable to smaller (orphan), difficult-to-

treat patient populations that are hard to define, but high value. Oxford 

Biodynamics’ EpiSwitch biomarker discovery platform has the potential to 

enrich clinical trial populations for response and personalise approved therapy. 
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Description 

Oxford Biodynamics plc is a 

revenue-generating AIM-listed 

biotechnology company 

discovering and developing 

epigenetic markers based on their 

3D structure. Its proprietary 

technology platform, EpiSwitch, is 

covered by 13 patent families and 

aims to discover biomarker 

signatures that are disease 

prognostic, diagnostic and 

response stratifying which could 

accelerate drug discovery and 

development, increase success 

rates and enable personalised 

medicine.  EpiSwitch can be used 

to reduce the time to market, the 

failure rate and the costs of 

pharmaceutical discovery and 

development providing valuable 

insights between health and 

disease, and to differentiate non-

responding patients from those that 

could respond to a specific therapy. 
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Equity Development Limited is regulated by the Financial Conduct Authority 

 

Equity Development Limited (‘ED’) is retained to act as financial adviser for various clients, some or all of whom may now or in 

the future have an interest in the contents of this document and/or in the Company. In the preparation of this report ED has 

taken professional efforts to ensure that the facts stated herein are clear, fair and not misleading, but make no guarantee as 

to the accuracy or completeness of the information or opinions contained herein. 

This document has not been approved for the purposes of Section 21(2) of the Financial Services & Markets Act 2000 of the 

United Kingdom (‘FSMA’). Any person who is not a relevant person under this section should not act or rely on this document 

or any of its contents.  Research on its client companies produced and distributed by ED is normally commissioned and paid for 

by those companies themselves (‘issuer financed research’) and as such is not deemed to be independent, as defined by the 

FCA, but is ‘objective’ in that the authors are stating their own opinions.  This document is prepared for clients under UK law. 

In the UK, companies quoted on AIM are subject to lighter due diligence than shares quoted on the main market and are 

therefore more likely to carry a higher degree of risk than main market companies.  

This report is being provided to relevant persons by ED to provide background information about Oxford Biodynamics plc. This 

document does not constitute, nor form part of, and should not be construed as, any offer for sale or purchase of (or solicitation 

of, or invitation to make any offer to buy or sell) any Securities (which may rise and fall in value). Nor shall it, or any part of 

it, form the basis of, or be relied on in connection with, any contract or commitment whatsoever. Self certification by investors 

can be completed free of charge at www.fisma.org  

ED may in the future provide, or may have in the past provided, investment banking services to the Company. ED, its Directors 

or persons connected may have in the future, or have had in the past, a material investment in the Company. 

 

More information is available on our website 

www.equitydevelopment.co.uk 
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